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PART - A

Answer any FIVE questions in about 75 words each. 
(5 x 4 = 20 Marks)

1. Define economics.

2. What is a command economy?

3. Write a note on Glasnost.

4. What are factors of production?

5. Write a note on Laissez faire policy.

6. Explain the famous Soviet turn over tax.

7. What is market socialism.?

PART - B

Answer any FOUR questions in about 250 words each. 
(4 x 10 = 40 Marks)

8. Explain the significance of a study of Soviet Economic development.

9. What is an economic system? Discuss the basic problems which every economic system is expected to solve.

10. Explain the Lerner’s model of the socialist market economy.

11. Account for the economic success of Japan.

12. Examine the features of Capitalism in the USA.

13. Explain the theory of surplus value.

14. Discuss the salient features of a mixed economy.

PART – C

Answer any TWO questions in about 900 words each. 
(2 x 20 = 40 Marks)

15. Examine the Marxian concept of economic system on the basis of mode of        production.

16. Define an economy and bring out the importance of comparative economic analysis.

17. Compare and contrast the economic advantages of Socialism and Capitalism.

18. Explain the phases of Chinese socialist development.
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